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Wetar Production Update

Finders Resources Limited (“Finders” or “the Company”) refers to its ASX announcement
of 31 October 2017 regarding the December 2017 quarter production forecast at its 74.1%
owned Wetar Copper Project.

As previously reported, rehandling of old partially leached truck dump ore and relining of
the KK03 leach pad are progressing through the December quarter as planned. The
crushing of fresh ore has recently been restricted by a premature bearing failure to the
jaw crusher. While the jaw crusher is expected to be operating again before the end of
November, the failure has caused the supply of leached copper tonnes to be slower than
previously anticipated. The return to June 2017 quarter production levels is now expected
during the March 2018 quarter.

Site management is also using this opportunity to shut-down the 3kt SX-EW plant for
refurbishment through November and into December 2017.

It should be noted that in a heap leach operation delays on stacking of fresh ore cause a
temporary reduction to production rate but do not result in any overall loss of copper
production, as the copper from fresh ore will leach once the crushing and stacking of this
material resumes.

Forecast copper cathode production for the December 2017 quarter is now estimated to
be between 4,000 to 5,000 tonnes, at a C1 cost of between US$1.40/lb to US$1.80/lb, for
an EBITDA of between US$5 million to US$15 million at current copper prices.

The current full year to 31 December 2017 production forecast is now 23,000 to 24,000
tonnes of copper cathode at a C1 cost of between US$1.15 and US$1.25/lb, for an EBITDA
of between US$70 million to US$80 million at current copper prices.
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Disclaimer

This announcement may or may not contain certain “forward-looking statements”. All statements, other than statements of
historical fact, which address activities, events or developments that Finders believes, expects or anticipates will or may occur in
the future, are forward-looking statements. Forward-looking statements are often, but not always, identified by the use of
words such as “seek”, “anticipate”, “believe”, “plan”, “estimate”, “targeting”, “expect”, and “intend” and statements that an
event or result “may”, “will”, “can”, “should”, “could”, or “might” occur or be achieved and other similar expressions. These
forward-looking statements, including those with respect to permitting and development timetables, mineral grades,
metallurgical recoveries, potential production reflect the current internal projections, expectations or beliefs of Finders based on
information currently available to Finders. Statements in this document that are forward-looking and involve numerous risks and
uncertainties that could cause actual results to differ materially from expected results are based on the Company’s current
beliefs and assumptions regarding a large number of factors affecting its business. Actual results may differ materially from
expected results. There can be no assurance that (i) the Company has correctly measured or identified all of the factors affecting
its business or the extent of their likely impact, (ii) the publicly available information with respect to these factors on which the
Company’s analysis is based is complete or accurate, (iii) the Company’s analysis is correct or (iv) the Company’s strategy, which
is based in part on this analysis, will be successful. Finders expressly disclaims any obligation to update or revise any such
forward-looking statements.

No Representation, Warranty or Liability

Whilst it is provided in good faith, no representation or warranty is made by Finders or any of its advisers, agents or employees
as to the accuracy, completeness, currency or reasonableness of the information in this announcement or provided in
connection with it, including the accuracy or attainability of any Forward Looking Statements set out in this announcement.
Finders does not accept any responsibility to inform you of any matter arising or coming to Finders’ notice after the date of this
announcement which may affect any matter referred to in this announcement. Any liability of Finders, its advisers, agents and
employees to you or to any other person or entity arising out of this announcement including pursuant to common law, the
Corporations Act 2001 and the Trade Practices Act 1974 or any other applicable law is, to the maximum extent permitted by law,
expressly disclaimed and excluded.
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