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HIGHLIGHTS
Wetar Copper Project
Pre-Development Activities


Refurbishment completed of the two MFO generator units required for Stage 1.



Electrical design contract awarded, heavy equipment requirements identified and moving
towards final contract.



Optimization study to increase production by 10% nearing completion.



Meron data review emphasises potential to extend mine life.

Approvals


The production stage forestry permit application (“Pinjam Pakai”) is progressing according
to plan and the Principle permit (“Izin Prinsip”) targeted for Q4.



The gazetting process of the Maluku Spatial Plan is now pending ministerial signature.



BKPM (Indonesian investment coordinating board) approval for Finders to move to 70%
ownership of the local company holding tenements, retaining 95% interest in project.

Ojolali Gold-Silver Project


Trenching assay results enhance potential for discovery of additional gold resources.

Corporate


As at 30 September 2012, Finders had A$2.1 million in cash, subsequently supplemented
by a A$2.8m tax refund.



Existing loan facility of A$16m was extended to 24 October 2013.
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WETAR COPPER PROJECT (FND 95%)
Background


The Wetar Copper Project comprises the development, mining and processing of sulphide
deposits at Kali Kuning and Lerokis located on Wetar Island, Maluku Barat Daya, Indonesia.
Finders has successfully operated a 1,825 tpa Cu demonstration plant, that incorporates heap
leaching and SX-EW and ~2,500t of LME Grade A copper cathode was sold to Asian markets.



Development of the project will be in two overlapping stages with a stepwise increase in
production capacity to 7,000 tpa Cu (Stage 1) and then 25,000 tpa Cu (Stage 2) within a 24
month construction period. The updated Bankable Feasibility Study (“BFS”) resulted in a
US$167m capital cost estimate and Life of Mine operating costs of US$1.07/lb Cu. At full
capacity production, cash costs are forecast to be around 90c/lb Cu.



Finders has previously received credit approval for US$138m of facilities from a syndicate
consisting of Barclays, Credit Suisse and Standard Bank and also an investment committee
approved term sheet for US$75m of mezzanine finance. Finders expects that its financiers will
need to refresh their credit/investment committee approval post permitting.



Proved and Probable Ore Reserves of 8.2 Mt @ 2.5% Cu from the Kali Kuning and Lerokis
deposits support a nine year mine life.
Kali Kuning

Lerokis

Total

Proved

Probable

Proved

Probable

Proved

Probable

Combined

Tonnes

4.91

0.85

2.05

0.37

6.96

1.22

Cu %

2.5

2.2

2.4

2.3

2.5

2.2

8.18
2.5

The tonnes and grades are stated to a number of significant digits reflecting the confidence of the estimate.
Since each number and total is rounded individually the columns and rows in the above table may not show
exact sums or weighted averages of the reported tonnes and grades.
Approximately 0.2Mt of Inferred Resource at similar copper grades occurs within the pit shell.
Reserves were estimated according to the JORC code, and previously announced to the ASX on 17/5/2012. The
full announcement is available on Finders web site.



Opportunities for a longer mine life are strongly founded, based on


Better copper grades reconciled against block model estimates after completion of a
100,000t bulk sample.



Better copper recoveries from Heap 3 (87.5%) which exceed the BFS case (75%).



Opportunities to expand the resource base. Known satellite deposits, such as Meron,
are located close to existing operations and elsewhere on Wetar other massive
sulphides have been discovered and partially explored in the mid-1990’s.
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WETAR - PROGRESS REPORT
Pre-Development Activities
Work continues to increase readiness ahead of the commencement of construction activities.


Engineering work comprising final design changes to incorporate action items resulting from a
recently completed hazard and operability study (HAZOP) has been completed.



Refurbishment of the two MFO units required for Stage 1 has been completed by Royce
engineering, including testing of the units and associated accessory equipment. Electrical
panels are due for testing in mid-November.



Awarded of contracts to ODG for Electrical design and engineering; ODG provided similar
services for the successful demonstration plant.



With the downturn in activity of Indonesian coal projects, a wider range of both heavy
equipment and potential suppliers have become available since the BFS. Progress has been
made in terms of enhancing the capacity and flexibility of the mining and earthworks fleet and
negotiations are underway to finalise contracts.

MFO Lube Oil Purifier – Functional Test

MFO Genset Deflection Test – After overhaul



Optimization studies indicate that the current SXEW copper production capacity can be
increased by up to 10% without significant impact on capital estimates and based on the
existing mining schedule. This is particularly relevant given that the final leaching kinetics
(+85% recovery in Heap 3 of the demonstration stage) are significantly better than recovery
assumptions used in the BFS (75%).



A revised site-wide water balance study has been completed based on staged footprints to
allow for optimal sizing of stormwater ponds and final designs for clean water drainages.



Ongoing detailed design of a spent ore dump and additional leach pad.
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Wetar – Progress Report contd.
Licenses and Structure


The Wetar Project is jointly operated by PT Batutua Tembaga Raya (“BTR”, a wholly owned
subsidiary of Finders responsible for processing and cathode sales) and PT Batutua
Kharisma Permai (“BKP”, responsible for mining and lease holder). Cooperation and Ore
Sales and Purchase Agreements between BTR and BKP are endorsed by the Indonesian
government and provide BTR exclusive rights to purchase copper ores mined by BKP.



BTR has completed subscription for 70% of BKP’s share capital. The transaction does not
affect Finders economic interest in the project which remains at 95%.

Land Ownership, Forestry Land Use


Since 2005, BTR have rented local government-owned land, buildings and infrastructure
and has compensation and access agreements with traditional land owners. The former
mining area is overlapped by an area classified as production forest, most of which is the
lowest grade of forest area, conversion production forest (Hutan Produksi Konversi, “HPK’).



There are two independent paths to allow Finders to commence construction activities in
the Wetar Copper Project area: a new spatial plan sponsored by the provincial government
and a forestry use permit sponsored by the company.



The Maluku Spatial Plan, as mandated by law, in which land function changes are made to
promote social and economic development, includes conversion of all HPK forestry zones
in the project area into a non-forestry zone. Once the spatial plan is formally declared,
Finders will have access to all the project area with the exception of around 4 hectares of
the Lerokis deposit which contains around 12% of the total reserve.



Several administrative steps have been completed since the last Quarterly report and
gazetting of the Maluku Spatial Plan is now pending ministerial signature.



The application for a forestry use permit (Pinjam Pakai) for exploitation covers all areas
under forestry classification in the project area. The key step in the permitting process is
the issue of a Principle permit (Izin Prinsip) which gives conditional rights to conduct
production activities in the project area. The conditions are payment of compensation and
notarised commitments by the company to conform with rules governing the forestry area;
after these are met, the pinjam pakai is issued.



The production stage forestry use permit application is progressing according to
schedule and issue of the Principle permit (Izin Prinsip) is targeted for Q4; this will be
followed by the pinjam pakai after conditions are fulfilled, aiming for Q1 2013.
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Wetar – Meron Prospect
Meron Prospect


A detailed compilation of historical exploration data from the Meron prospect indicates a
potential tonnage of 5-10 million tonnes for the massive sulphide unit, with true thicknesses
of up to 53m. The massive sulphide is wholly covered by younger cover rocks, generally less
than 70m thick. The Meron massive sulphide is potentially of a similar size to Kali Kuning,
although the grade and metallurgical characteristics of Meron remain unquantified.



Chalcocite is the only copper mineral recorded in the limited number of available drill logs,
although these are not representative of the main historical intercepts of massive sulphide. All
previous drilling at Meron appears to have been done with NQ core size diamond drill core,
with significant core recovery problems, which at Kali Kuning has been shown to seriously
underestimate the copper content due to preferential washing of loosely bonded chalcocite
from fracture surfaces during the drilling process. It is considered that re-drilling with reverse
circulation will be required to accurately assess the potential in-situ copper grade at Meron.



The distribution of minor elements in Meron is very similar to that at Kali Kuning, with the
arithmetic average of available assays for Meron Cu 1.34%, Au 0.53 g/t, Ag 20 g/t, Pb 0.16%,
Zn 0.23% comparing with resource grades for Kali Kuning (0% Cu cut-off) of Cu 2.13%, Au 0.6
g/t, Ag 25 g/t, Pb 0.19% and Zn 0.14%.



Available data is not sufficient quality to allow for resource estimates under the JORC code.
Approximately 5,000m of reverse circulation (50 holes) will be required to allow estimation of
resources according to the JORC code. It is uncertain that mineral resources will be defined by
this work.
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OJOLALI Au-Ag PROJECT (FND 72%)
Background



The Ojolali Project is an advanced gold-silver prospect covering a large epithermal system with
numerous shoots within the highly productive Sumatran Gold Belt. The Jambi oxide gold
deposit has potential for a 30-50,000 oz per annum operation based on the resource, below

Zone
Oxide
Transition
Fresh
Total

Indicated
Tonnes
(million)
4.1
0.79
0.99
5.9

Au
g/t
0.92
0.70
0.66
0.85

Ag
g/t
4.8
6.3
3.9
4.9

Inferred
Tonnes
(million)
0.39
0.07
0.22
0.67

Au
g/t
0.8
0.6
0.7
0.8

Ag
g/t
3.1
6.3
4.5
3.9

Total
Tonnes
(million)
4.5
0.85
1.2
6.5

Au
g/t
0.9
0.7
0.7
0.8

Ag
g/t
4.7
6.3
4.0
4.8

Au Oz

Ag Oz

131,000
19,000
26,000
176,000

670,000
170,000
160,000
1,000,000

Cut-off 0.3 g/t Au (100% project basis); the figures in the table may not sum due to rounding. Significant figures
do not imply an added level of precision. Indicated and Inferred Resources are estimated according to the JORC
code, of 175,000 oz gold and 1,000,000 oz silver, as tabulated below, and reported in detail to the ASX on
1/2/2011 (ASX Quarterly Report, December 2010, which is available on the company website).

Visible gold from trench sample



With widespread gold in soil geochemical anomalies over an area 8km north south and up to
5km wide, Finders considers that there is strong potential for additional discoveries, including
a number of target types:


Bulk low grade disseminated gold (Jambi, Jambi North, Wujun, Belida, Supri)



Bonanza grade gold-silver veins (Way Neki, Batu Kuning, Kencur)



High grade Ag in supergene enriched zones (Tambang Oxide, Jambi)



Major vein systems in feeder structures at depth (Jambi, Tambang, Talang Harno)
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CURRENT ACTIVITIES
Activities


During the quarter activities comprised trenching, bedrock sampling by auger drilling and
infill mapping included rock channel & rock chip float sampling in the main prospect areas.



Strong zones of veining and alteration were identified at the Talangharno, Belida, Wujan and
Supri prospects with quartz-limonite vein zones of up to 30 meters wide.



Assay results from recent trenching are encouraging with a number of higher grade zones
identified within broader haloes. Results of greater than 10 g/t Au per metre are summarized
below:
Prospect

Belida

CC1

Kencur

Chandra
Kresna
Lada
Supri

Wujun

Channel_ID
CBLD32
CBLD32
CBLD62
CBLD68A
CBLD68A
TBLD16
CC1_35
CKCR05
CKCR102
CKCR102
CKCR107
CKCR16
CKCR26
CKCR58
CKCR75
CKCR76
CKCR77
CKCR88A
TKCR06
TCDR07
TKRS01
TKRS02
TLAD08
TSPR01
TSPR20
TSPR22
TSPR28
TWUJ01
TWUJ03
TWUJ27

Width (m)

From (m)

To (m)

2
2
2
2
2
4
1
2
2
2
2
2
2
2
2
1.3
2
2
4
2
4
4
4
2
4
4
4
4
4
2

10
12
0
2
4
84
0
0
4
6
0
2
2
4
8
0
6
0
0
4
4
0
40
4
32
96
36
0
8
4

12
14
2
4
6
88
1
2
6
8
2
4
4
6
10
1.3
8
2
4
6
8
4
44
6
36
100
40
4
12
6

Au ppm

Ag ppm

5.5
5.5
5.5
6.1
6.5
4.4
50.0
13.9
6.2
9.7
5.6
5.6
6.2
12.5
9.9
10.5
7.4
6.5
19.3
6.5
4.6
6.4
3.3
10.1
2.9
3.5
3.5
5.2
2.5
5.3

6
14
3
7
6
210
11
3
12
1
3
3
14
3
15
5
3
14
45
8
4
10
8
1
2
7
3
2
-
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DISTRICT POTENTIAL
Ojolali District Potential


Compilation of all assayed trench and channel assay data highlights potential to increase
the existing oxide gold resource base at Jambi and extend Ag-Zn-Au mineralisation at
Tambang. Within 3km of Jambi and Tambang, strong surface indications are evident at the
Belida, Kencur, Intan, Kresna, Chandra, Wujun, Lada and Supri prospects.
1 km

Ojolali prospects: Resistivity background image shows zones of silicification and/or veining.
Indicative geochemistry shown by pie chart showing Au (red) + Ag (yellow) anomalism
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CORPORATE
Capital Structure
Type of Security
Fully Paid Ordinary Shares (“Shares”)
Shares on issue at 30 Jun 2012

Number on Issue
285, 796,404

Conversion of interest payable

1,724,012

Shares on issue at 30 Sep 2012
Unlisted Options

287,520,416
No.
500,000
2,000,000
250,000
16,000,000
22,857,144
41,607,144

Exercise Price
A$0.30
A$0.30
A$0.37
A$0.50
A$0.35

Expiry Date
16 Apr 2014
08 May 2014
29 Aug 2014
23 Oct 2014
05 Jun 2017

Unlisted Options on issue at 30 Sep 2012
Converting Notes
US$5,500,000

Conversion
Price

Maturity Date

A$0.427

16 Mar 2018

No. of Shares
12,248,538

Extension of Loan Facility


As previously foreshadowed, on 22 October 2012 the Company announced that three of its
major shareholders Taurus Funds Management (“Taurus”), Resource Capital Fund IV LP
(“RCF”) and Acorn Capital (“Acorn”) have agreed to extend a $16 million loan for a further 12
months to allow permitting and project financing to be completed.



The principal terms of the loan extension from Taurus, RCF and Acorn are as follows:


Extension of maturity date of the facility to 24 October 2013.



Establishment fee of $320,000 to be paid in Finders shares.



31,298,904 unlisted options with a term of 5 years and an exercise price of 25.56 cents
to be issued to the lenders.



The board has undertaken, if required, to appoint an advisor by the end of Q1 2013 to
commence funding / refinancing.



If the facilities are still outstanding at 24 October 2013, the lenders have the right to
convert their loans at the price of the most recent equity raising conducted by Finders.



Other terms and conditions are unchanged and are as announced on 7 June 2012.
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CORPORATE – contd.
Extraordinary General Meeting


An Extraordinary General Meeting was held on Friday 17 August 2012 to ratify the prior issues
of convertible notes to Standard Bank Plc and shares and options pursuant to the loan facility
with Taurus, RCF and Acorn above. All resolutions were approved by shareholders at the
meeting.

Cash


As at 30 September 2012, Finders had A$2.1 million in cash. Subsequent to the end of the
quarter, the Group received additional funds of approximately A$2.8 million, comprising Value
Added Tax refunds from the Indonesian Tax Office.



The mining exploration entity quarterly report (Appendix 5B) is appended.

Chris Farmer,
Managing Director

Further information, please contact Finders Resources Limited
Russell Fountain
Chris Farmer
James Wentworth

Non-Executive Chairman
Managing Director
Finance Director

+61 2 8084 1812
info@findersresources.com
+61 2 8084 1812
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STATEMENTS & DISCLAIMER
Independent Statements


The information in this report that relates to mineral reserve estimation is based on work completed by Mr John Wyche who
is a full time employee of Australian Mine Design and Development Pty Ltd and a member of the Australasian Institute of
Mining and Metallurgy. Mr Wyche has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the
2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Wyche
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.



The information in this report that relates to mineral resource estimation is based on work compiled by Dr Phillip Hellman
who is a consultant to H&S Consultants Pty Ltd and a Fellow of the Australian Institute of Geoscientists. Dr Hellman has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr Hellman consents to the inclusion in the report of
the matters based on his information in the form and context in which it appears.



The information in this report that relates to exploration potential and geology is based on work compiled by Dr Russell
Fountain. Dr Fountain is a director of Finders Resources Ltd and a Fellow of the Australian Institute of Geoscientists. Dr
Fountain has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr Fountain consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears.

Disclaimer


This announcement may or may not contain certain “forward‐looking statements”. All statements, other than statements of
historical fact, which address activities, events or developments that Finders believes, expects or anticipates will or may
occur in the future, are forward‐looking statements. Forward‐looking statements are often, but not always, identified by the
use of words such as “seek”, “anticipate”, “believe”, “plan”, “estimate”, “targeting”, “expect”, and “intend” and statements
that an event or result “may”, “will”, “can”, “should”, “could”, or “might” occur or be achieved and other similar expressions.
These forward‐looking statements, including those with respect to permitting and development timetables, mineral grades,
metallurgical recoveries, potential production reflect the current internal projections, expectations or beliefs of Finders
based on information currently available to Finders. Statements in this document that are forward-looking and involve
numerous risks and uncertainties that could cause actual results to differ materially from expected results are based on the
Company’s current beliefs and assumptions regarding a large number of factors affecting its business. Actual results may
differ materially from expected results. There can be no assurance that (i) the Company has correctly measured or identified
all of the factors affecting its business or the extent of their likely impact, (ii) the publicly available information with respect
to these factors on which the Company’s analysis is based is complete or accurate, (iii) the Company’s analysis is correct or
(iv) the Company’s strategy, which is based in part on this analysis, will be successful. Finders expressly disclaims any
obligation to update or revise any such forward‐looking statements.

No Representation, Warranty or Liability


Whilst it is provided in good faith, no representation or warranty is made by Finders or any of its advisers, agents or
employees as to the accuracy, completeness, currency or reasonableness of the information in this announcement or
provided in connection with it, including the accuracy or attainability of any Forward Looking Statements set out in this
announcement. Finders does not accept any responsibility to inform you of any matter arising or coming to Finders’ notice
after the date of this announcement which may affect any matter referred to in this announcement. Any liability of Finders,
its advisers, agents and employees to you or to any other person or entity arising out of this announcement including
pursuant to common law, the Corporations Act 2001 and the Trade Practices Act 1974 or any other applicable law is, to the
maximum extent permitted by law, expressly disclaimed and excluded.

Distribution Restrictions


The distribution of this announcement may be restricted by law in certain jurisdictions. Recipients and any other persons
who come into possession of this announcement must inform themselves about, and observe any such restrictions.
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Mining exploration entity quarterly report
Rule 5.3

Appendix 5B
Mining exploration entity quarterly report
Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/2001, 01/06/10.

Name of entity

FINDERS RESOURCES LIMITED
ABN

Quarter ended (“current quarter”)

82 108 547 413

30 September 2012

Consolidated statement of cash flows
Current quarter
Cash flows related to operating activities
$A’000
1.1
1.2

1.3
1.4
1.5
1.6
1.7

Receipts from product sales and related
debtors
Payments for: (a) exploration & evaluation
(b) development
(c) production
(d) administration
Dividends received
Interest and other items of a similar nature
received
Interest and other costs of finance paid
Taxes and value added tax paid
Other (provide details if material)
Net Operating Cash Flows

1.8

1.9

1.10
1.11
1.12

1.13

Cash flows related to investing activities
Payment for purchases of:
(a) prospects
(b) equity investments
(c) other fixed assets
Proceeds from sale of:
(a) prospects
(b) equity investments
(c) other fixed assets
Loans to other entities
Loans repaid by other entities
Other (provide details if material)
Net investing cash flows
Total operating and investing cash flows
(carried forward)

Year to date
(9 months)
$A’000

‐

‐

(73)
(1,074)
(1,198)
(1,114)
‐
25

(252)
(2,641)
(5,314)
(3,032)
‐
34

(490)
(85)
‐

(1,555)
(595)
‐

(4,009)

(13,355)

‐
‐
(319)

‐
‐
(2,978)

‐
‐
‐
‐
‐
‐

‐
‐
‐
‐
‐
‐

(319)

(2,978)

(4,328)

(16,333)

+ See chapter 19 for defined terms.
30/9/2001
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Appendix 5B
Mining exploration entity quarterly report
Current quarter
$A’000
1.13

1.14
1.15
1.16
1.17
1.18
1.19

Total operating and investing cash flows (brought
forward)

Year to date
(9 months)
$A’000

(4,328)

(16,333)

Cash flows related to financing activities
Proceeds from issues of shares, options, etc.
Proceeds from sale of forfeited shares
Proceeds from borrowings
Repayment of borrowings
Dividends paid
Other (provide details if material)

‐
‐
2,578
‐
‐
‐

5,335
‐
9,500
‐
‐
‐

Net financing cash flows

2,578

14,835

(1,750)

(1,498)

Net increase (decrease) in cash held
1.20
1.21

Cash at beginning of quarter/year to date
Exchange rate adjustments to item 1.20

3,821
2

3,571
‐

1.22

Cash at end of quarter

2,073

2,073

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related entities
Current quarter
$A'000
1.23

Aggregate amount of payments to the parties included in item 1.2

1.24

Aggregate amount of loans to the parties included in item 1.10

1.25

Explanation necessary for an understanding of the transactions

211

Item 1.23 Payments for salaries, directors fees and consulting fees.

Non‐cash financing and investing activities
2.1

Details of financing and investing transactions which have had a material effect on consolidated assets
and liabilities but did not involve cash flows
NA

2.2

Details of outlays made by other entities to establish or increase their share in projects in which the
reporting entity has an interest
NA

+ See chapter 19 for defined terms.
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Financing facilities available
Add notes as necessary for an understanding of the position.

Amount available
$A’000
3.1

Loan facilities

3.2

Credit standby arrangements

Amount used
$A’000

16,000

16,000

‐

‐

Estimated cash outflows for next quarter
$A’000
4.1

Exploration and evaluation

4.2

Development

4.3

Production

4.4

Administration

50
800
1,450
1,100

Total

3,400

Reconciliation of cash
Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows) to
the related items in the accounts is as follows.
5.1

Cash on hand and at bank

5.2

Current quarter
$A’000

Previous quarter
$A’000

257

1,320

Deposits at call

1,816

2,501

5.3

Bank overdraft

‐

‐

5.4

Other (provide details)

‐

‐

2,073

3,821

Total: cash at end of quarter (item 1.22)

Subsequent to the end of the quarter, the Group received additional funds of approximately A$2.8
million, comprising Value Added Tax refunds from the Indonesian Tax Office.

+ See chapter 19 for defined terms.
30/9/2001
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Changes in interests in mining tenements
Tenement
reference
6.1

6.2

Interests in mining
tenements relinquished,
reduced or lapsed
Interests in mining
tenements acquired or
increased

Nature of interest
(note (2))

Interest at
beginning
of quarter

Interest at end
of quarter

NA

NA

Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

7.1
7.2

7.3
7.4

+securities
Preference
(description)
Changes during quarter
(a) Increases through issues
(b) Decreases through
returns of capital, buy‐
backs, redemptions
+Ordinary securities

Changes during quarter
(a) Increases through issues
‐ Conversion of interest
payable

Total number

Number quoted

287,520,416

287,520,416

1,724,012

1,724,012

Issue price
per security
(see note 3)
(cents)

Amount paid
up per
security (see
note 3)
(cents)

18.55 cents

18.55 cents

(b) Decreases through
returns of capital, buy‐backs
7.5

+Convertible

7.6

Changes during quarter
(a) Increases through issues
(b) Decreases through
securities matured,
converted

debt securities
Converting Notes

US$5,500,000 Converting Notes (unlisted) which will convert into
12,248,538 Shares in the Company on or before 16 March 2018 at a
conversion price of $0.427 per share
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7.7

Options (description and
conversion factor)
500,000
2,000,000
250,000
16,000,000
22,857,144

7.8
7.9
7.10
7.11
7.12

NIL
NIL
NIL
NIL
NIL

Exercise price

Expiry date

30 cents
30 cents
37 cents
50 cents
35 cents

16.04.2014
08.05.2014
29.08.2014
23.10.2014
05.06.2017

Issued during quarter
Exercised during quarter
Expired during quarter
Debentures
(totals only)
Unsecured notes (totals
only)

Compliance statement
1

This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards
acceptable to ASX (see note 4).

2

This statement does give a true and fair view of the matters disclosed.

Sign here:

............................................................ Date: 31 October 2012
Director

Print name:

Christopher Ben Farmer

Notes
1

The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

2

The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in
mining tenements acquired, exercised or lapsed during the reporting period. If the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2.
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3

Issued and quoted securities The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

4

The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries
and AASB 1026: Statement of Cash Flows apply to this report.

5

Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities. If the standards used do not address a
topic, the Australian standard on that topic (if any) must be complied with.
== == == == ==
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