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This presentation (Presentation) has been prepared by Finders Resources Limited (Finders) based on information available to it and from third party sources.

By retaining this Presentation, you (the Recipient) acknowledge and represent to Finders that you have read, understood and accepted the terms of this 
Important Notice. If you do not accept these terms, you should immediately destroy or delete this Presentation.

This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in Finders. 
You should not treat the contents of this Presentation, or any information provided in connection with it, as financial advice, financial product advice or advice 
relating to legal, taxation or investment matters.

No representation or warranty is made by Finders or any of its advisers, agents or employees as to the accuracy, completeness or reasonableness of the 
information contained in this Presentation or provided in connection with it. No information contained in this Presentation or any other written or oral 
communication in connection with it is, or shall be relied upon as, a promise or representation and no representation or warranty is made as to the accuracy or 
attainability of any estimates, forecasts or projections set out in this Presentation. No liability will attach to Finders with respect to any such information, 
estimates, forecasts or projections.

Finders does not accept responsibility or liability for any loss or damage suffered or incurred by you or any other person or entity however caused (including, 
without limitation, negligence) relating in any way to this Presentation including, without limitation, the information contained in or provided in connection with it, 
any errors or omissions from it however caused (including without limitation, where caused by third parties), lack of accuracy, completeness, currency or 
reliability, or you or any other person or entity placing any reliance on this Presentation, its accuracy, completeness, currency or reliability.

Finders does not accept any responsibility to inform you of any matter arising or coming to Finders' notice after the date of this Presentation which may affect 
any matter referred to in this Presentation. Any liability of Finders, their advisers, agents and employees to you or to any other person or entity arising out of 
this Presentation including pursuant to the Australian Securities and Investments Commission Act 2001, Corporations Act 2001, Part IVA or V (including 
sections 51AA, 51AB, 51AC, 52 or 53) of the Trade Practices Act 1974 or any corresponding provision of any state or territory legislation, or similar provision 
under any applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded.

The distribution of this Presentation may be restricted by law in certain jurisdictions. Recipients and any other persons who come into possession of this 
Presentation must inform themselves about, and observe any such restrictions.

Future matters:

This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of Finders. Those intentions, expectations, future 
plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and 
may be affected by known and unknown risks. The performance and operations of Finders may be influenced by a number of factors, many of which are 
outside the control of Finders. No representation or warranty, express or implied, is made by Finders, or any of its directors, officers, employees, advisers or 
agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved

Given the risks and uncertainties that may cause Finders' actual future results, performance or achievements to be materially different from those expected, 
planned or intended, Recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. Finders does not 
warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.



STATEMENTS

The information in this presentation that relates mineral resource estimation is based on work 
completed by Dr Phillip Hellman who is a full time employee of Hellman and Schofield Pty Ltd 
and a member of the Australasian Institute of Mining and Metallurgy.  Dr Hellman has sufficient 
experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as 
defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves’ and as a Qualified Person as defined in the AIM Rules. 
Dr Hellman consents to the inclusion in the report of the matters based on his information in 
the form and context in which it appears. Estimates for Kali Kuning are based on a data set 
from which some diamond drill holes have been excluded due to poor recovery of copper 
mineralisation as evidenced by neighbouring RC holes.
Geological information in this announcement and comments relating to exploration potential 
and the project in general is based on information compiled by Dr Russell Fountain, who also 
accepts responsibility for the data on which the resource is based.  Dr Fountain is a Director of 
Finders and a Fellow of the Australasian Institute of Geoscientists. Dr Fountain has sufficient 
experience that is relevant to the styles of mineralisation and types of deposits under 
consideration and to the activity that he is undertaking to qualify as Competent Person as 
defined in the JORC Code. He consents to the inclusion in this announcement of the matters 
based on his information in the form and context in which they appear.



Wetar Copper Project (94% and earning)

8.8 Mt @ 2.4% Cu, open pit heap leach
Demonstration Phase

Operating successfully since Feb 2009
Feasibility Study due end August 2009
Brownfield’s expansion to 20-25,000t cathode per year 
from 2010

Ojolali Gold-Silver Project (72% with option)
1m Oz Au eq. indicated/inferred resources, growth upside



Capital Structure

Ordinary shares (ASX + AIM) 115.5M

Current Price (29July 2009) A$0.345

Market Capitalisation A$40M

Options (Unlisted) 4,875,000

Convertible Notes  (conversion 2012, 12%, $0.375 par value) US$1.5M

Meridian Loan US$5.1M

Cash (at 30 June 2009) *includes Forward Sales A$1.5M

12 month share price range (Low/High) $0.21/$0.94

Ownership Percentage (%) Ownership

ACORN CAPITAL LTD 7.8

RESOURCE CAPITAL FUND IV L P 7.7

LUJETA PTY LTD 7.4

EXSOLUTIONS PTY LTD 6.4

DR CHRISTOPHER BEN FARMER 5.2

MR IAN DAVID NEUSS 4.9



Russell Fountain  Non-Executive Chairman
Dr Fountain has 36 years of successful international experience in all aspects of mineral exploration, project 
feasibility and development of mining projects. Previous senior positions include President, Phelps Dodge 
Exploration Corporation; Exploration Manager, Nord Pacific Ltd and Chief Geologist, CSR Minerals. 

Chris Farmer  Managing Director
Dr Farmer has 18 years of international experience in all aspects of exploration, with an emphasis on 
international joint ventures and business development. Previous experience as Vice-President Australasia and 
Chief Geologist, Phelps Dodge Exploration Corporation, positions with Highlands Gold and Billiton . Dr Farmer 
worked at the Wetar gold mine in Indonesia and currently lives in Jakarta.

Robert Thompson  Executive Director, Development
Rob Thomson has 30+ years of Australian and international mining experience. Rob’s career achievements 
include development of 7 greenfield projects including Project Director/GM at Chatree (Kingsgate) and Sepon
(Oxiana) and CEO roles at Climax and Asian Mineral Resources. He was also Project Manager at Girilambone, 
Australia’s first copper sulphide leach operation.

Michael Stirzaker Finance Director
Mike  is a qualified Chartered Accountant and has worked for KPMG, Wardley James and Kleinwort Benson 
Ltd. Mike then joined RFC and co-led the management buyout in 2001. He has experience in a broad range of 
mining corporate finance and investment activity, including mergers and acquisitions, divestments and capital 
raisings. In 2007, he joined Tennant Metals. 

Grant Harding  Operations Manager
Mr Harding is a qualified extractive metallurgist with over 25 years experience in the mining industry. He has 
extensive operational, engineering and project management experience in Australia and in Indonesia. Grant 
was involved in the successful commissioning of Ivanhoe Copper’s Monywa Copper Heap Leach Project in 
Myanmar in 1998 and more recently as project manager at Avocet’s Bakan heap leach project in Indonesia



Stephen de Belle  Non-Executive Director
Mr de Belle is director of Mantle Mining and Granite Power. Previous roles include: Managing Director, Midwest; 
Chairman, Australian Superannuation Nominees Ltd, Head of Resources Finance, ABN AMRO Australia; 
Director, Structured Finance, Barclays Bank . Stephen has been closely involved with the start-up and operation 
of iron ore, coal, base metals, gold and petroleum projects and companies, particularly the development and 
financing of projects in the resources and infrastructure sectors both in Australia and overseas

Quinn Roussel Non-Executive Director
Mr. Roussel is a Principal with Resource Capital Funds (RCF).  Prior to joining RCF in 2006, he worked in the 
capacity of corporate development for Asian American Coal, Inc (AACI), one of RCF’s portfolio companies in 
China. He holds MBA degrees from the University of South Carolina and Wirtschafts Universitat-Wien as well as 
a Bachelor of Science degree in Mining Engineering from the Colorado School of Mines

Steve Lonergan Non-Executive Director
Mr Lonergan specialises in corporate and commercial law as a private practitioner. He is currently General 
Counsel and Company Secretary of CBH Resources Ltd and Director and Company Secretary of Paradigm Gold 
Ltd and has held similar positions with Savage Resources and Pancontinental Mining. He has been involved in 
acquisitions and exploration arrangements in Canada, USA, Peru, Australia, South Asia and Africa

Gerry Mbatemooy Director Banda Minerals, PT Batutua Tembaga Raya ,PT Batutua Kharisma Permai
Mr Mbatemooy has over 30 years experience in the Indonesian mining sector and holds a Bachelor of Law 
qualification.  Notably, he was responsible for the permitting process for two new gold mines in Indonesia at 
Lebong Tandai and Wetar, both in the capacity of Director of the Billiton owned operating company. Mr
Mbatemooy is currently a Member of the Indonesian Mining Professionals Association (PERHAPI) and a former  
Vice Chairman of the General Mining Department of the Indonesian Chamber of Commerce (KADIN). 



Located in Maluku Barat Daya, Indonesia

MALUKUJAKARTA

WETAR  Cu
Feasibility Study

8.8 Mt @ 2.4% Cu at 0.5% cut off





Same location as former Billiton gold mine
CoW terminated October 2004

2005-2007
Cooperation Agreement between BKP & BTR
Drilling, Process test work
Environmental baseline

2008-present
Feasibility Study
Demonstration Plant  (5tpd)
Brownfields expansion in 2010 





Independent JORC (Hellman & Schofield)

Potential for 10 year mine life

0.5% Cu  cut‐off grade
Category  Tonnes (M) Cu% Cont. Cu (KT)

Kali Kuning  Measured  5.2 2.6 133
Indicated  0.9 2.5 22
Inferred  0.1 1.8 2
Total  6.1  2.5 156

Lerokis  Measured  2.1 2.4 51
Indicated  0.5 2.1 10
Inferred  0.1 1.4 2
Total  2.7 2.3 62

Overall  8.8 2.4 218

NOTE:
Resources on a 100% project basis, Finders has currently earned ~94% and continues to earn based on project expenditure
All estimates are “forward looking statements” as defined in the Disclaimer



Heap Leach 
Solvent Extraction, 
Electrowinning

Distinctive deposit
High grade 
copper 
Pyrite
Exothermic





Kali Kuning
Chalocite dominated
Enargite, Chalcopyrite

Lerokis
Covellite
Chalcopyrite



To accurately measure copper recovery rates
To define optimum operating conditions
To de-risk the project for bank finance

Timelines
Permitting: Jan 2008
Design: Jan –July 2008
Construction:  August 2008 – Feb 2009



DEMONSTRATION PLANT LAYOUTDEMONSTRATION PLANT LAYOUT





Tonnes
Stacked

Cu %
Contained Copper 

(tonnes)
Leached Copper 

(tonnes)
Recovery

HEAP 1  20,037  2.8% 561 167 30%
HEAP 2  23,380  3.6% 842 267 32%
HEAP 3  19,129  4.9% 939 241 26%
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Meron
~ 1mt @ 2.3% Cu

(non JORC)

Ilwaki
8 drill holes in gold 

cap only

Batu Duri
9 drill holes, incl
10m @ 4.5% Cu

Pantai Merah
Identified Au‐barite sand

One hole in copper



Local employment priority
~125 people (almost 100% of workable age engaged)

Yayasan (social charity) for each village
Initial focus: new supply businesses, sustainable 
projects, health, skills training



Lead Engineers : Ausenco
Support from SRK, AMDAD, H&S, AECOM
Metallurgical consultants:

Randy Scheffel, Graeme Miller

Final review end August 2009
Key aspects include:

Expansion of existing demo plant (~10tpd cathode)
Brownfields expansion to +20,000 tpa cathode with minor 
upgrade of Whim Creek plant



Current capacity is ~18,500 tpa cathode. 



Final PitHLP Stage 1

HLP Stage 2 + 3

Waste
Dump

Demo Area

SX-EW Plant

Topsoil

Neutralisation Plant

Stormwater
Pond



Complete Feasibility Study : August 2009
Full scale production : 2010

Subject to Permitting/Financing

Full support of Regent/Governor

A very unique project….
Low new environmental impact
High grade copper leaching
Low capital



Major new epithermal district (25 sq km) in Sumatra Gold Belt
~1 million Oz Au Equiv. in indicated and inferred resources
New targets defined by soil geochemistry/geophysics
High potential for additional discoveries

TambangTambang
Way Way NekiNeki

SupriSupri

WujunWujun

BatuBatu KuningKuning

Tambang SouthTambang South

LadaLada

ChandraChandra



2.6MT at 1.3 g/t Au, 8 g/t Ag at a 0.7 g/t Au cutoff , +90% gold recovery
Grade upside, tonnage upside : Open to north, south and west



Bulk oxide potential
Jambi extensions
Talang Harno & others
Tambang  silver

Bonanza Au/Ag
Batu Kuning
Way Neki, Supri

Complex Ag-Au-Zn 
Tambang

40m Oz Ag, 1-2 % Zn TambangTambang
Way Way NekiNeki

TalangTalang
HarnoHarno

JambiJambi

WujunWujun

SupriSupri

KencurKencur

LadaLada
BatuBatu

KuningKuning

BelidaBelida



Wetar Copper Project
High Grade near surface copper
2010 full scale production

Significantly de-risked
Current demonstration plant 
proof of concept
Project delivery team in place
Brownfields expansion using the 
Whim Creek plant

Ojolali Gold-Silver
25koz/yr with growth potential


